A. A.SOLAO & CO. PHONE : 6618733
HOUSE 61,

*RED ACCOUNTANTS
CHARTEEED oSt CENTRAL BAZAR ROAD,

BAJAJ NAGAR,
NAGPUR - 440010

AUDITORS REPORT

We have audited the attached segment — COLLEGE BALANCE -

SHEET of RAJIV GANDHI COLLEGE OF ENGINEERING & RESEARCH,
(Formerly Known NYSS COLLEGE OF ENGINEERING & RESEARCH) NAGPUR
DIST: NAGPUR Managed by NAGAR YUWAK SHIKSHAN SANSTHA, NAGPUR
as on 31% March  2018. and also the COLLEGE INCOME AND

EXPENDITURE ACCOUNT. Annexed thereof for the year ending on that date
and report that;

1] We have obtained all the information and explanations which to the best
of our knowledge and belief are necessary, for the purpose of audit.

2] Proper books of account on Accrual basis as required by law have been
kept for the Segment -ENGINEERING.

3] The BALANCE SHEET and INCOME & EXPENDITURE ACCOUNT
referred to in this report are in agreement with the books of accounts.

4] In our opinion and to the best of our information & according to the
explanation give to us,the said Financial Accounts give a true and fair

view representation of Segmental reporting.

a] In so far as it relates to BALANCE SHEET of the state of affairs of
the College as on 31** March 2018.

b] Incase of INCOME & EXPENDITURE Account of EXCESS OF
EXPENDITURE OVER INCOME for the year ended on 31st March 2018.

FOR A.A .SOLAO & CO.

NAGPUR [‘x Fin'.'I
DATE : 15/07/2018 W\ g
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RAJIV GANDHI COLLEGE OF ENGINEERING & RESEARCH, NAGPUR
(Formerly Known NYSS COLLEGE OF ENGINEERING & RESEARCH)
MANAGE BY NAGAR YUWAK SHIKSHAN SANSTHA- NAGPUR

SCHEDULES OF SIGNIFICANT ACCOUNT POLICIES & NOTES ON ACCOUNT
FOR THE YEAR EDNDED ON 31°" MARCH 2018

1) Statement On Significant Accounting Policies:-

1. Accounting Convention.
The Account is drawn under the historical cost convention on accrual basis & has

been prepared in accordance with the applicable Accounting Standards.

2. Revenue Recognition:
a) Tuition & Other Student fees are recognized on accrual basic.
b) Income from interest bearing securities & fixed deposit with bank is

accounted for on accrual basic.

3. Fixed Assets / Depreciation:
Fixed Assets are stated at historical cost Depreciation on fixed assets is provided on
the written down value method at the rates Prescribed Under the Income Tax Act,

1962.

4. Investment:
Investments are stated at Cost.

5. Inventories:
Inventories are mainly in the nature of consumable and the same are charged to

revenue in the year of purchase.

6. Retirement Benefits:
Contribution to provident fund and gratuity fund is recognized on accrual basis.

I) Notes of Account:
1) There are no contingent liabilities.outstanding as on the Balance Sheet date.

2) Rajiv Gandhi Collage of Engineering & Research is run by Nagar Yuwak
Shikshan Sanstha a Registered Public Charitable Trust which is registered under
section 12A of the Income Tax Act and has been approved for exemption under the
provisions of section 10(23C) (vi) of the Indian Income Tax Act.1961.

3) The Trust is engaged in imparting education.

FOR A.A.SOLAO & CO.

Nagpur.
Date: 15/07/2018
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